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NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS 2020

South Africa Eastern Europe
Sub-Saharan 

Africa Group

June 2020
R’000

June 2020
R’000

June 2020
R’000

June 2020
R’000

Assets

Current assets

Total assets  25 538 321  555 731  2 865 652  28 959 704 
Liabilities

Total liabilities  6 152 335  127 066  3 408 845  9 688 246 

C3 SEGMENTAL ANALYSIS - FINANCIAL POSITION

June 2019
R’000

June 2019
R’000

June 2019
R’000

June 2019
R’000

Assets

Current assets

Total assets 29 790 147 256 553 3 606 872 33 653 572
Liabilities

Total liabilities 5 258 634 110 401 3 792 733 9 161 768

D. PROFIT OR LOSS
D1 REVENUE AND MINIMUM LEASE PAYMENTS
D1.1 Revenue
D1.1.1 Accounting policy

 Rental and other lease income

C.  SEGMENTAL ANALYSIS continued
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a.
• 

• 

c.
• 

d.
• 

Group Company

June 2020
R’000

June 2019
R’000

June 2020
R’000

June 2019
R’000

Turnover rent

Lease income  2 379 408 2 479 263  2 204 140 2 291 003
Recoveries

Municipal recoveries
Other recoveries

Revenue 3 102 342 3 217 848 2 890 220 3 003 847

 Recoveries

considers itself the principal supplier of such services in this respect.

 Performance obligations related to recovery income
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NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS 2020

D1.2 Minimum lease payments receivable

Group and Company
June 2020 June 2019

R’000 R’000

Total minimum lease payments receivable 7 421 315 7 552 252

D.  PROFIT OR LOSS continued

D1.  REVENUE AND MINIMUM LEASE PAYMENTS continued
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Group Company

Note
June 2020

R’000
June 2019

R’000
June 2020

R’000
June 2019

R’000
D2.1    Property expenses comprise:  1 139 721  1 132 002  1 069 565  1 068 708 

Municipal expenses
Other utilities
Security

Maintenance

Depreciation

 2 220 

Insurance
Professional fees

Other property costs

D2.2    Net Other operating expenses
D2.2.1 Other operating expenses 89 130 72 428 87 923 71 354

 2 020 

Insurance
Professional fees

Depreciation
Investor relations and related costs

Other

D2.2.2 Other operating income (1) (20 871) (30 828) (28 677) (30 828)

Net other operating expenses 68 259 41 600 59 246 40 526

 D2.3    Audit fees

Paid to the external auditors for the attest function

Paid to the external auditors for other approved services

D2. PROPERTY EXPENSES AND OTHER OPERATING EXPENSES
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NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS 2020

D3 OPERATING COMMITMENTS

D4 INTEREST
D4.1 Accounting policy

Group Company

June 2020
R’000

June 2019
R’000

June 2020
R’000

June 2019
R’000

Total 10 286 1 826 10 286 1 826

Interest expense

are incurred.

Capitalised interest
expense

Group Company

June 2020
R’000

June 2019
R’000

June 2020
R’000

June 2019
R’000

Interest income 88 997 156 043 58 751 77 152

Interest expense (637 392) (617 198) (412 133) (313 257)

Capitalised

shareholder loan

Net interest (548 395) (461 155) (353 382) (236 105)

D.  PROFIT OR LOSS continued
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D6 TAXATION
D6.1 Accounting policy

D5 DIVIDENDS RECEIVED
D5.1 Accounting policy

Group Company

June 2020
R’000

June 2019
R’000

June 2020
R’000

June 2019
R’000

Hystead

Total 120 630 221 190 120 630 221 190
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NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS 2020

Taxation

 
tax provisions.

D6.2 Key judgements and estimations

Group Company

Note
June 2020

R’000
June 2019

R’000
June 2020

R’000
June 2019

R’000

Normal taxation (487) 427 - -
Current year

Deferred taxation 7 637 (93 455) 7 637 1 730
Current year
Prior year

Total  taxation expense 7 150 (93 028) 7 637 1 730

Reconciliation of taxation expense

expenses

Deferred taxation

and Hystead

11 232 (11 838) - -
Total taxation expense / (credit) 7 150 (93 028) 7 637 1 730

D6.4

D6.3 Taxation expense

D.  PROFIT OR LOSS continued

D6.  TAXATION continued



w
w

w
.h

yp
ro

p.
co

.z
a

145

D6.5 Exempt income and non-deductible expenses
Group Company

June 2020
R’000

June 2019
R’000

June 2020
R’000

June 2019
R’000

Financial asset

loan

Reversal of wear and tear allowances on asset sales
Other
Total income exempt from tax and non-tax 
deductible expenses 1 296 109 392 834 1 215 232 390 750

Net unrecognised tax losses - - - -


