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Q. ADDITIONAL INFORMATION (EXCLUDED FROM THE AUDITED FINANCIAL STATEMENTS)
Q1 EARNINGS RECONCILIATIONS
Q1.1 Reconciliation of net income before fair value adjustments to distributable earnings

Group
 June 2020

R’000
 June 2019

R’000
Net income before fair value adjustments  1 411 026  1 797 771 

Distributable earnings 1 258 041 1 902 668

Q1.2 Reconciliation of cash generated from operations to distributable earnings

Depreciation

Interest received
Interest paid
Dividend received

Distributable earnings 1 258 041 1 902 668

Q2 NET ASSET VALUES

NAV
treasury shares.

TNAV

Q2.1 Calculation

Group Company
June 2020

R’000
June 2019

R’000
June 2020

R’000
June 2019

R’000

Deferred taxation
Tangible Net Asset Value (R’000)  19 441 533  24 539 567  19 827 217  24 628 182 

Treasury shares
Net number of ordinary shares in issue  254 245 325  255 282 997  255 894 516  255 894 516 



H
YP

RO
P 

IN
VE

ST
M

EN
TS

 L
IM

IT
ED

218

Q3 FIVE-YEAR REVIEW Group

June 2020
R’000

June 2019
R’000

June 2018
R’000

June 2017
R’000

June 2016
R’000

Revenue

Recoveries 

Property expenses

Net property income  1 884 939  2 038 794  2 063 821  2 093 772  2 084 360 

Operating income  1 816 680  1 997 194  2 008 043  2 015 540  2 007 767 

Net interest

Interest expense

Net operating income  1 268 285  1 536 039  1 725 770  1 679 038  1 641 591 

Dividends received

Net income before fair value adjustments  1 411 026  1 797 771  1 955 220  1 862 319  1 641 591 

Financial asset

Net (loss)/income before equity-accounted 
investments

 (3 515 876)  18 508  2 560 410  2 801 654  2 858 640 

 (3 515 876)  18 508  2 560 410  2 751 274  2 818 090 

Taxation

(3 523 026) 111 536 2 520 924 2 746 934 2 767 160

Q. ADDITIONAL INFORMATION (EXCLUDED FROM THE AUDITED FINANCIAL STATEMENTS) continued
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Q4 FINANCIAL INFORMATION ON HYSTEAD

 

Hystead Group
 June 2020

R’000
 December 2019

R’000
Non-current asstes  15 782 048  12 770 970 

Current assets  662 652  722 625 

Total assets 16 444 700 13 493 595
Non-current liabilities  15 268 581  12 880 535 

Current liabilities  1 312 323  769 442 

Total liabilities 16 580 904 13 649 977
Net assets (136 204) (156 382)

Q4.2 Operating/distributable income
 

Hystead Group
 June 2020

R’000
 December 2019

R’000
Revenue

Finance costs

Net income before taxation 422 801 512 261
Taxation
Net income after taxation 273 802 361 600

Dividends declared


